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Disclaimer
The information in this document has not been independently verified and no representation or warranty, express or implied, is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein. None of the Company
or any of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any
use of this document, or its contents, or otherwise arising in connection with this document.

This presentation does not constitute or form part of any offer or invitation to sell or purchase, or any solicitation of any offer to sell or purchase any shares
or securities in Coal Energy S.A. It is not intended to form the basis upon which any investment decision or any decision to purchase any interest in Coal
Energy S.A. is made.

Information in this document relating to the price at which investments have been bought or sold in the past or the yield on investments cannot be relied
upon as a guide to future performance.

Certain statements in this document are forward-looking statements. By their nature, forward-looking statements involve a number of risks, uncertainties
or assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements. These
risks, uncertainties or assumptions could adversely affect the outcome and financial effects of the plans and events described herein. Forward-looking
statements contained in this document regarding past trends or activities should not be taken as a representation that such trends or activities will
continue in the future. You should not place undue reliance on forward-looking statements, which speak only as of the date of this announcement.

Except as required by law, the Company is under no obligation to update or keep current the forward-looking statements contained in this document or to
correct any inaccuracies which may become apparent in such forward-looking statements.

This presentation is directed solely at persons who are (i) outside the United Kingdom; or (ii) accredited investors, as such term is defined in the United
States Securities Act of 1933,as amended; or (iii) persons falling within Article 19(5) of The Financial Services and Markets Act 2000 (Financial
Promotion) Order 2001(as amended) (the "Order"); or (iv) persons falling within Article 49(2)(a) to (d) of the Order; or (v) persons to whom this
presentation may otherwise be lawfully distributed (all such persons together being referred to as "relevant persons"). By accepting this presentation the
recipient warrants and represents that he or it is a relevant person. Recipients of this presentation in jurisdictions outside the United Kingdom should
inform themselves about and observe all applicable legal requirements in their respective jurisdictions
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Reserves(3)

Production(4)

Revenue

EBITDA

151.2 mln t

1.9 mln t

US$ 165.5 mln

US$ 61.9 mln

Domestic / export sales(5) 67% / 33%

Thermal / coking coal sales(5) (6) 76% / 24%

Sales 1.7 mln t

235.5 mln t

Net Debt(7) (8)

Net debt/EBITDA(7)

US$ 8.5 mln

0.14

Location of Operating AssetsFY2012 Results

Mining companies

Waste dumps processing unit

Coal beneficiation plant

Coal-bearing waste dumps

Headquarters

Donetsk

Russia

Belarus
Poland

Slovakia

Hungary
Romania

Moldova

UKRAINE

Bulgaria

Turkey

Georgia

Resources(2)
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Coal Energy – Key Indicators

(1) The Group’s financial year ends at 30 June 2012
(2) Total in-place resources under JORC
(3) Proved and probable recoverable reserves under JORC
(4) Production output includes 1.6 million metric tonnes (kt) of mined run-of-mine (ROM) coal and  0.3 million tonnes of saleable coal produced from waste
(5) Sales breakdown in value terms for export / domestic and by coal types
(6) Here and onwards in presentation coking coal segment includes fat (coking) and gas (dual-purpose) coal, thermal  segment – anthracite, lean and long-bituminous gas coal.
(7) As of 30 June 2012 net debt includes obligations under financial lease, loans and cash.
.



Investment Highlights Summary
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Significant reserves
with growth potential1

• #3 by reserves and #4 by production in Ukraine among private coal producers(1);

• 235 mln.t of in-place coal resources under JORC, 151 mln.t of proven and probable coal reserves under JORC(2);

• 2x reserves growth potential.

Integrated business
model and wide range
of products

2

• Vertical production chain of coal mining, beneficiation, waste processing and trading ensures higher operating margin
for Coal Energy compared to its competitors;

• Wide range of coal grades, such as anthracite, low and high volatility thermal and coking coals offered to a variety of
industries both in Ukraine and abroad.

Brownfield expansion
strategy3

• The strategy is to commercialize significant unexploited coal reserves and increase profitability utilizing existing mines
infrastructure and achieving significant economy on further CAPEX as well as by leveraging Coal Energy’s advantageous
logistics position;

• FY16 production goal – to mine 3.8 mln.t of saleable coal from underground mining, c. 2.4x increase from the FY12
mining level.

Solid financial
performance4

• EBITDA for FY12 composed US$61.9 million

• Leverage remained low – Net debt/EBITDA ratio – 0.14

• Assuming 1Q FY12 prices on the export and coking markets, EBITDA for FY12 could be c. US$12 million higher

Listed on the WSE with
high-quality corporate
governance in place
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• Listed on the WSE on Aug. 4, 2011 (ticker: CLE PW),

• BoD with six directors, three of which are INEDs. Audit committee is in place;

• The founder and CEO has more than 17 years of experience in mining and mining machinery building.

Diversified customer
base and favorable
location
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• Blue-chip customer base;

• More than 50% of sales are supplied to customers located within 200 km of the Group’s facilities;

• Growing share of sales under long-term frame agreements.

(1) Private producer means not state owned or controlled; rating calculated based on ICU (Investment Capital Ukraine) research in terms of 2011 calendar year data
(2) Does not include license of Nadra Donbassa LLC dated 27 December 2011 issued for 20 years for 24.8 mln.t reserves of coking coal (valued under Ukrainian methodology)
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98.0%

1.7%
0.3%

Coal from own mining and waste processing
Trading activities
Other activities

74%

26%

71%

29%

Domestic Export

US$33.9
mln
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Integrated Business Model
Coal Energy activities include all stages of coal production, waste dumps processing, coal beneficiation and trading,

the first two from the list being the key activities of the company

ROM thermal coal

Coal mining

Coal beneficiation plant

Waste dumps processing

Thermal coal concentrate

Consumers

Middlings

Acquisitions from
third parities

ROM coking coal

ROM coking coal

Government(2)

Power plants

Cement plants

Municipalities,
households

ROM thermal coal that doesn’t require beneficiation

Saleable thermal coal

Sales of ERUs(1)

Coking plantsSaleable coking coal

(1) Emission Reduction Unit 2
(2) Government acts as agent according to Kyoto Protocol procedure

Sales by segments, $US mln
FY12

Source: the Group’s data

Sales by Destination, $US mln
4Q FY12

US$165.5
mln

US$49.1
mln

67%

33%

US$165.5
mln

FY12 3Q FY12

Current conditions in thermal coal market do not encourage increase of export: export
prices are lower than on the local market. In the nearest future the share of export in
total sales will be further decreased.
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Key Company Sales Indicators

Coal price dynamics, US$ per tonne

Coal sales volume, kt

Source: the Group’s data

In the 3Q FY12 CE faced decrease
of sales caused by severe weather
conditions as well as temporary
demand fluctuations.
Company managed to market the
coal inventory surplus arisen in 3Q
FY12 in 4Q FY12

The decrease in price is caused by global steel market downturn and as a
result – partial substitution of Ukrainian coking coal with higher quality
Russian imported coking coal
Market participants expect the introduction of import quotas on Russian
coking coal in the nearest months which should normalize local prices.
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Production and Cash Costs Overview
Underground Mining, kt

Cash Cost of Mining, US$ per tonne

Waste Processing, kt

Cash Cost of Waste Processing, US$ per tonne of concentrate

Source: the Group’s data

105 thousand tonnes of middlings were
beneficiated on Postnikovskaya plant
into 60 thousand tonnes of high quality
coal concentrate

4Q FY12

During the construction of Snezhnyanskaya #2 waste processing
plant Coal Energy established temporary waste processing
operations on Postnikovskaya beneficiation plant. For details please
refer to slide 19
Cash cost of middlings in 4Q FY2012E was $5.4 per ton of coal
concentrate and cash cost of transportation and further beneficiation
was $27.3 per ton (including transportation costs c.$10 per ton)
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Coal Energy Trading Ltd
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Appendix 1. Legal Structure

Coal Energy S.A.

Nertera Investments Limited

100%

Luxembourg

Cyprus

Ugledobycha LLC

Eximenergo LLC

Nedra Donbasa LLC

CwAL LE “Sh/U Blagoveshenskoe” (1)

Tekhinovatsiya LLC

Donbasuglerazrabotka LLC

Donugletekhinvest LLC

Donantracit LLC

Donprombiznes LLC

Ukraine

99%

99%

99%

99%

99%

99%

99%

99%

CwAL LE “Mine St. Matrona Moskovskaya” (2)

Antracit LLC

99%

99%

Coal beneficiationCoal miningAsset holding company Waste dump processing Coal trading (Ukraine)

100%

BVI

Coal trading (Export)

99%
Coal Energy Ukraine LLC

Consultancy services for the companies of the Group, coal
trading

Source: the Group’s data

99%

(1) Renamed CwAL LE Sh/U Chapaeva (2) Renamed CwAL LE Novodzerzhynskaya mine


